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NOTICE is hereby given that the 

ANNUAL GENERAL MEETING (AGM) of CAMMERAY GOLF CLUB LIMITED 

originally convened on Monday, 27 April 2026 at 4.00pm 

and adjourned in accordance with the resolution of the Members will be reconvened as follows: 

 THURSDAY, 23 JULY 2026 at 4.00 PM

in the Clubhouse at Park Avenue, Cremorne

BUSINESS OF THE ADJOURNED ANNUAL GENERAL MEETING

The adjourned AGM will resume the business set out in the original Notice of Meeting dated 2 March 2026, noting the
items remaining:

1.

2.

3.

4.

5.

6.

CAMMERAY GOLF CLUB LIMITED 
ABN 80 000 966 870

N O T I C E  O F  A D J O U R N E D  A N N U A L  G E N E R A L  M E E T I N G
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Apologies received for Adjourned Annual General Meeting

Receive and consider the Club’s Annual Report, including

a.     Annual Financial Statement for the year ended 31 December 2025;

b.     General Manager's Report;

c.     Balance of Captain's Report; and 

d.     Auditor's Report

If adopted, resolve to do so.

Appointment of auditor or confirm the appointment of FKW Chartered Accountants as auditor.

Any other business consistent with the Club's Constitution properly brought before the meeting, including the
acknowledgment of those who scored a Hole-In-One during competitions.

Note as a matter of record that on 26 April 2026 the following Agenda items were dealt with: 

a.     The Minutes of the 54  Annual General Meeting were confirmedth

b.     The Office Bearers for 2026 were determined

c.     Club Patrons were confirmed

d.     An Honourary Solicitor was elected

e.     The Ordinary Resolution was passed whereby the Members approved and agreed to the specified
        expenditure and benefits for certain Members of the Club during the period from the date of this Resolution
        to the date of the next Annual General Meeting
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No new business will be introduced unless permitted by the Corporations Act or the Club’s Constitution.

EXPLANATORY NOTES

NOTES TO MEMBERS

1. 

2.

3.

BY ORDER OF THE BOARD

DANIEL STRONG
GENERAL MANAGER
30 JUNE 2026

f.     The honoraria for Officers were approved

g.     The Special Resolution was withdrawn 

h.     The retiring General Manager delivered a Report and

i.      A number of special presentations were made.

(i)   This adjournment occurred because of the vote by the Members to resolve to adjourn the meeting since the 
       Members had not received the Club’s Annual Report for the year ending 31 December 2025 containing the 
       Financial Report, Directors Report and Auditors Report. 

(ii)   The adjourned AGM is a continuation of the original meeting and will proceed with the items not previously
        addressed or not completed before it was adjourned.

The Club’s Annual Report for the year ending 31 December 2025 containing the Financial Report, General
Manager's Report and Auditors report is an attachment to this Notice. It also will be made available on the
Member’s portal. Copies may also be obtained on request to the General Manager.

Members are requested to direct any questions relating to the Financial Statements to the General Manager in
writing, at least seven days prior to the Adjourned Annual General Meeting. This will enable properly researched
answers to be prepared for the benefit of all Members. Questions of a financial nature will not be taken from the
floor.

Only Life Members and financial Legacy, Alumni and Lifestyle Playing Members are entitled to attend and vote
at the Adjourned Annual General Meeting.



O F F I C E  B E A R E R S
2 0 2 5 - 2 0 2 6

PATRON

Tim James MP - Member for Willoughby

THE BOARD

President

Vice President

Captain

Director

Director

Director

Mark Ohlsson

Chris Campion

Jase Carr

Gale Sheiles

Lindy Adam

Ian Galloway

AUDITOR

FKW Chartered Accountants

HONORARY SOLICITOR

Michael Finch

GENERAL MANAGER

Layton Gould
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2025 was another year of transformation and growth which shaped our golf club, bringing both
challenges and exciting developments.

The launch of Lusso Kitchen in February 2025 was the beginning of significantly increased Club
attendance. This addition introduced many new visitors to our clubhouse, showcasing our stunning
outlook and excellent facilities to the wider community and this increase continues into 2026.

There have been significant improvements that have enhanced the Club’s facilities and overall
experience. This included upgrading our facilities, particularly the bathrooms and function areas and
sourcing new furniture to enhance the function space, and improvements were made to the old practice
green and the new beer garden in front of the clubhouse. 

In December 2026 we were notified we were a grant recipient of the Live Performance Venue Grant
Program. This grant will be used to upgrade the Club’s sound and entertainment systems and also
implement a family friendly live music series.

Trivia was re-introduced to the Clubhouse every Wednesday and we always have a big crowd, a mix of
Members and our local community.

I extend my sincere appreciation to my fellow Directors for their dedication and hard work throughout
2025.

I also take this opportunity to thank Layton for his dedication and contribution during his eight years with
us. His efforts including his 24/7 availability have helped shape the Club into what it is today and I wish
him all the very best for his return to Adelaide. 

Also, I wish to thank Stacey and Lauren for their incredible efforts during the year to bring us to where
we are today and looking forward to the future.

MARK OHLSSON
President
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2025 was another roller coaster ride, which upon reflection, could and probably has described most
years over the past decade at Cammeray Golf Club.  And the up and downs were caused by the same
recurring things: Wet weather. Lease uncertainty. Constant change and disruption.

The year started with wet weather in January and this put a halt to the month on month record green fee
revenues recorded in late 2024! April and May also had above average monthly rainfall totals and put a
dampener on exciting things happening in our Clubhouse. However, nothing could prepare us for August
– 389mm compared to a monthly average of 80-110mm!!!  

In stark contrast to the record high green fees in late 2024 and early 2025, August’s green fee revenues
would be amongst the lowest. Barely a round was played! Fortunately, we experienced ideal weather
conditions in most other months and pleasingly this resulted in FY25 annual green fee totals exceeding
the FY24 totals. 

In prior years, this much rain would have caused me sleepless nights due to the numerous leaks in the
Clubhouse roof. However, these leaks were amongst the many fixes, changes and improvements made
to our Clubhouse using funds from donations received from Members in late 2024. To those who
donated or assisted with making these improvements, thank you! Not only were the roof leaks fixed, but
our Clubhouse received a minor facelift to improve its ambience and our kitchen was extensively
overhauled in preparation for Lusso Kitchen commencing service in February 2025.

The Clubhouse improvement project as executed in late 2024 and throughout 2025 was a deliberate
strategy to highlight to key external stakeholders the absurdity of our Club not having long term lease
tenure. As you would be aware, our 40 year Clubhouse lease expired on 30 June 2018 and out Club was
placed on month by month holding over provisions which severely limited our ability and desire to make
much needed capital investment in the building. Coupled with this was our expiring golf course lease (31
May 2026) and a lack of support from North Sydney Council as our Crown Land Manager who were
advocating to repurpose the golf course.

Despite the inclement weather in April, May and August, bar and function trade exceeded budgeted
expectations for those months. Excitement caused by the opening of the Lusso Kitchen combined with a
large number of events utilising our improved Clubhouse environment along with weekly trivia nights
helped drive strong bar trade and it was pleasing to frequently overhear Members talk about how many
new faces they’d seen. 

As is evident from the Financial Reports, Clubhouse revenues improved significantly from FY24 however
increased revenue doesn't directly translate to the bottom line.  Higher sales mean higher stock and
staff costs. Even with the generous Member donations and Lusso's contribution to the kitchen upgrade,
the Club had additional expenses to get the Clubhouse up and running to be able to achieve the higher
bar revenues.

G E N E R A L  M A N A G E R ’ S
R E P O R T

Cammeray
G O L F
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Our ability to host functions and attract further bar trade was significantly enhanced by our success in
securing an $80,000 Live Performance Venue grant from the Office of the 24 Hour Economy
Commissioner in December 2025. The fact that we were successful in securing this grant highlights the
absurdity of the prevailing lease situation as we did not initially meet the eligibility requirements for this
grant. To be eligible, applicants in leased premises needed to have at least 2 years term remaining on
their lease which we clearly did not. However, Department of Crown Lands provided our Club with a letter
of comfort to support our application.

For those who attended trivia nights in August 2025 and again in early 2026, you would have seen a
marked improvement in audio and visual quality. In August 2025, our Trivia Host struggled, despite best
efforts, with our limited audio setup (a guitar amp!) and a 90inch TV that turned on when it wanted to
(sometimes straight away, else randomly some minutes or hours later!). By early 2026, our audio visual
set up was significantly improved via the grant funding with new speakers and other hardware allowing
us to broadcast higher quality audio to a zone of our choice and was coupled with “new to us” TVs which
turned on upon demand.

Comparing ANZAC Day in 2025 and 2026 also helps to highlight how our Club has transformed and how
well we are being supported by our local community. 

At this point, I would like to pay tribute to the late Alvyn Drady, Life Member, who stood proudly on our
balcony on ANZAC Day 2025 overseeing the two up festivities on what would be one of the last
occasions we saw him. Alvyn made a significant contribution to Cammeray Golf Club over an extended
period of time and will always be affectionately remembered for his “3 Clubs and a Putter” day which
was always well supported. Vale Alvyn.

ANZAC Day is always a special day as we commemorate those who have served and those who fell in
the line of duty. As is tradition, the Club plays the Doug Fergusson Memorial Trophy. In 2025, Mosman
RSL supported us by hosting two up and, at the time, it was our biggest bar sales day for the Club.
 
In 2026, with the benefit of new audio hardware, we were able to further enhance the day with a live
music performance and a DJ mixing up tunes. Revenues from ANZAC Day 2026 is now the highest single
day bar trade on record for our Club!

The absurdity of our lease situation is further emphasised by the opening of Lusso Kitchen in February
2025 and I cannot thank Nabil and Malek enough for taking a chance with Cammeray Golf. Despite very
uncertain lease tenure, Nabil and Malek (and their broader team) have provided a kitchen service at a
quality that has not been seen at Cammeray for more than a decade.  This required a determined resolve
to succeed given the amount of capital invested and at risk should a new lease not be forthcoming.

Constant change and disruption is something I have adopted with a positive mindset during my time at
Cammeray and I thank the FY25 Board (namely Mark Ohlsson and Chris Campion) and my staff, in
particular Stacey and Lauren, for their support.

G M ’ S
R E P O R T

Cammeray
G O L F
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Stacey and Lauren have been instrumental in much of the change experienced in our Clubhouse. They
have scoured Facebook marketplace for much needed additions like second hand cubby houses, tables
and chairs at bargain prices. They’ve painted, cleaned and decorated the Clubhouse countless times.
They’ve drawn upon personal contacts to support our Club. They too have a relentless desire to make
continuous improvement to our Clubhouse and membership offering and their efforts, particularly
outside of work hours, has been significant and should not go unnoticed nor unthanked.

As I finalise this report with updated financial data, it is genuinely pleasing to record that the Club has
secured long-term lease tenure, with Golf NSW having been appointed as Crown Land Manager. It is a
fitting end to lease discussions that have dragged out over eight years — a period that encompassed a
compulsory acquisition of almost half the golf course, an extended COVID shutdown, the retrenchment
of all staff including long-standing team members Bill Winston and Nicole Tuxford, a complete rebuild of
the course, and the relaunch of food and beverage in early 2025. 

That the Club has come through all of that is no small thing and reinforces the need to remain positive in
times of adversity.

This will be my final General Manager's Report, and it has been a genuine privilege to have led this Club
from April 2018 through May 2026.  I owe a debt of gratitude to those who have helped and supported
me through this journey. It would be unfair for me to try to list everyone so I simply say thank you!

And to my family — thank you for your continued love and support.

LAYTON GOULD
FORMER GENERAL MANAGER

G M ’ S
R E P O R T

Cammeray
G O L F
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I trust all members have enjoyed the golfing year that has been and I look forward with to a successful
and rewarding 2026 for our Club.  Unfortunately, I haven’t been able to spend as much time on the
course as I would have liked in recent months, particularly connecting with both our members and
visitors. 
 
Once again, the weather proved to be one of our greatest adversaries throughout 2025. Prolonged
periods of rain, particularly in August, impacted course conditions and disrupted play more often than
we would have liked. Despite this, Layton and the team have continually worked to present the course in
the best possible condition. 
 
From a competition perspective, the year was unfortunately defined by disruption. Our Warren Pennants
campaign was significantly impacted, with all but one match washed out. However, we look ahead to
2026 with the prospect of a strong return for our Warren and Gibson Pennants team. We were unable to
field teams in other Pennant competitions due to a lack of numbers. This is an area we should
collectively look to strengthen moving forward. 
 
The 2025 Men’s Club Championships remain unresolved at the time of writing, which is a rare situation
and one we are keen to see concluded soon. The big question is whether Harry can secure a three-peat.
Normie Dart claimed the 2025 Men’s Club Championship Handicap honours with a strong performance.
 
In the women’s competition, congratulations to Gale Sheiles, who took out both the 2025 Ladies Club
Championship and Handicap titles which is a testament to her consistency and skill.
 
It is very pleasing to see the continued success of our coaching program under the guidance of Craig
Cox. The growth and engagement we are seeing through coaching initiatives is a strong reflection of
golf’s increasing accessibility and appeal within the broader community.
 
Golf continues to thrive nationally - shorter formats, public-access courses and flexible playing options
are proving especially popular, attracting younger players, families and first-time golfers in increasing
numbers. It is pleasing to see our Club positioned so well within this trend, particularly through our
coaching programs, social play and community engagement.
 
In closing, I would like to thank all members, volunteers and staff for their ongoing support and
contribution throughout the year. Wishing you all an enjoyable, healthy and successful 2026 golfing year.

JASE CARR
CAPTAIN

C L U B  C A P T A I N ’ S  
R E P O R T

Cammeray
G O L F
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2025 CLUB CHAMPION

2025 WOMEN’S CHAMPION

2025 MEN’S  HANDICAP CHAMPION

2026 WOMEN’S HANDICAP CHAMPION

TO BE DETERMINED

GALE SHEILES

NORM DART

GALE SHEILES

2 0 2 5
H O N O U R  R O L L
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This commentary summarises the financial results and is to be read in conjunction with the audited
financial statements.  

A clean audit report in conjunction with a profit for the second consecutive year are the key headlines
for FY25.

The Club’s overall profit of $64k for FY25 ($71k FY24) has been achieved during a time of significant
change and expansion in operations.

Total income in FY25 of $1.7M compares to $1.3M in FY24 and is substantially the result of increased
bar sales ($587k in FY25; $239k in FY24) with minor increases in revenue from green fees, cart hire,
lesson income and retail sales whilst there was a small drop off in membership subscriptions.

When considering the FY25 financial result, it is important to note that FY25 was a vulnerable time for
the Club. As the year progressed, the expiring golf course lease (31 May 2026) and external threats on
numerous metropolitan golf clubs (and their courses) created undue pressure on our Club’s ability to
make strategic plans for the future and to operate on a day to day basis.

Lease discussions progressed slowly and showed signs of optimism through FY25, however lease
certainty was not secured until June 2026 – some 5 months after FY25 financial year end.

In late 2024, the Club embarked on a Clubhouse improvement project which sought donations from
Members, and resulted in an immediate uplift in the appearance and ambience of our Clubhouse. Other
income of $22k in FY25 ($61k in FY24) includes some trailing donations from the 2024 Clubhouse
improvement project as well as a NSW Government Grant of $11k which was secured under the
Community Building Program.

After a five year absence, the beer taps flowed again from the Australia Day long weekend and Lusso
Kitchen commenced food operations on 7 February 2025. It is pleasing that our Clubhouse has seen a
significant increases in foot traffic, new faces attending our venue for the first time and importantly
repeat custom. As mentioned earlier, bar sales of $587k in FY25 ($239k in FY24) combined with a
caterer contribution from Lusso Kitchen of $48k are indicative of how well our golfers and the local
community have supported our F&B offering.

The success of our F&B offering was particularly pleasing given Sydney endured one of the wettest
August’s in history with 389mm of rain falling, including 9 days of more than 20mm of rain. In
conjunction with wetter than average months for each of January, April and May and less golf being
played in each of those months, it is pleasing that green fee revenues increased to $799k in FY25 as
compared to $770k in FY24.

F I N A N C I A L  R E P O R T
C O M M E N T A R Y

Cammeray
G O L F
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Cash on hand at year end was $243k, up from $219k in FY24, and demonstrates further improvement in
the liquidity of our business. However current liabilities still exceed current assets, meaning cash flows
need to managed carefully.

Overall, net assets increased to $114k, up from $50k in FY24, and demonstrates that the Club is moving
away from the survival mode that our Club has operated in during recent years as a result of external
challenges.

Looking ahead to the remainder of 2026, the Club’s long term lease tenure has now been secured and
affords the Club operational freedom and the ability to execute long term strategic plans.

F I N A N C I A L
C O M M E N T A R Y

Cammeray
G O L F
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Auditor’s Independence Declaration 
Under Section 307C of the Corporations Act 2001 
To the Directors of  
Cammeray Golf Club Ltd 
 
 We declare that, to the best of our knowledge and belief, during the year ended 31 December 2025 there have been: (i) no contraventions of the auditor independence requirements as set out in the Corporations	Act	2001 in relation to the audit; and  (ii) no contraventions of any applicable code of professional conduct in relation to the audit.  
 

 
Rodney Wagner 
Flegg Kehlet Wagner Chartered Accountants 
Registered Company Auditor Number: 433830 
 
Gregory Hills Dated this 11th day of June 2026 
  











 

 
 
Independent Audit Report To The Directors Of Cammeray Golf Club Ltd  
Scope We have audited the accompanying financial report, being a general purpose financial report of the Cammeray Golf Club Ltd (“the Club”) comprising the Director’s Declaration, Statement of Comprehensive Income, Statement of Financial Position, Statement of Changes in Equity, Statement of Cash Flows and Notes to the Financial Statements for the financial year ended 31 December 2025.  In our opinion, the accompanying ϐinancial report of the Club, is in accordance with the Corporations	Act	2001, including: 
(i) Giving a true and fair view of the Club’s ϐinancial position as at 31 December 2025 and of its ϐinancial performance for the year then ended; and 
(ii) Complying with Australian Accounting Standards - Reduced Disclosure Regime and the Corporations	Regulations	

2001.  
Basis for Opinion We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent of the Club in accordance with the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES	110	Code	of	Ethics	for	Professional	Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other responsibilities in accordance with the Code.   We confirm that the independence declaration required by the Corporations	Act	2001, which has been given to the directors of the Club would be in the same terms if given to the directors as at the time of this auditor’s report.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
Other Information - Additional Financial Information Those charged with governance are responsible for the other information – additional financial information. The other information comprises the information included in the Club’s financial statements for the year ended 31 December 2025, but does not include the financial report and our auditor’s report thereon.  Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance conclusion thereon.   In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or otherwise appears to be materially misstated.   If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.   
Responsibilities of Directors and Those Charged with Governance for the Financial Report The directors of the company are responsible for the preparation and fair presentation of the financial report in accordance with Australian Accounting Standards (including Australian Accounting Interpretations) and the Corporations Act 2001. This responsibility includes establishing and maintaining internal controls relevant to the preparation and fair presentation of the financial report that is free from material misstatement whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.



 

Independent Audit Report To The Directors Of Cammeray Golf Club Ltd  In preparing the financial report, the directors are responsible for assessing the registered entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the registered entity or to cease operations, or have no realistic alternative but to do so.  Those charged with governance are responsible for overseeing the Company’s financial reporting process.  
Auditor's Responsibilities for the Audit of the Financial Report  Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the financial report.  As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.   
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.  
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.  
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.  

 We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.  
 
Flegg Kehlet Wagner  

 
Rodney Wagner 
Registered Company Auditor Number: 433830  Gregory Hills  Dated this 11th day of June 2026 
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